
LC Economics (H) Course 3 
 

• Market Failure. 
• Sustainability goals of Government with examples such as HDI & Gini. 
• Deep exploration of concepts such as Economics Rent, Supernormal Profits, 

MEC & MRPL, also in context of Market Structures. 
• Overview of current state of the Irish Economy, Key Statistics.  
• Government Intervention. 
• Three levels of Price Discrimination & Collusion. 
• An overview of contributions to Economic thought such as Mercantilism, 

Marxism & Austrian School of Economics. 
 
 


